
enjOy the Benefits Of year-end PlanninG

The final months of the year can be  
an especially good time to review your 
present and future financial goals.

Time spent considering your pri-
orities, including how to make your 
charitable gifts more effectively, can help 
maximize your gifts by taking advantage 
of tax planning opportunities, savings 
and other welcome benefits. 

Possible changes in tax laws in the 
future, fluctuations in investment mar-
kets and other factors may make it more 
important to carefully weigh financial 
decisions this year.

taking control of the present

As you consider your plans for the 
remainder of 2011, remember that mort-
gage interest, property taxes and many 
other tax deductions are often dictated 
by loan terms and a number of other 
external factors. 

Your charitable deductions, on the 
other hand, are completely within your 
control. By carefully planning your gifts 
and completing them by Dec. 31, you 
may find you can make special gifts 
while also reducing the amount of tax 
you will owe for this year.

Plan for the future

Now may be a good time to review 
your long-range financial and estate 
plans as well. Careful planning today 
can play an important role in ensuring 
continued economic security for you 
and loved ones while also fulfilling your 
charitable goals. 

In this issue of The Chick Evans 
Society newsletter, we offer some ideas 
that may be helpful as you consider your 
plans for the remainder of the year and 
beyond. 

We will be pleased to share additional 
information with you or your advisors to 
help you complete your gifts.

Investing in 
the future—
one caddie  

at a time

For questions or more  
information, please contact:
Jerry Dudek
1 Briar Road • Golf, Ill. 60029
(224) 260-3730 • dudek@wgaesf.com
wgaesf.aboutgiving.net

Marquette University Evans Scholars  
celebrate their graduation.

To learn more  
about creative  
ways to give, visit  
wgaesf.aboutgiving.net
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MakinG the MOst Of yOur Gifts

If you are considering making a charitable gift to the Evans 
Scholars Foundation before the end of the year, you may want to 
pay special attention to what and when you choose to give.

What to give

Immediate gifts of cash, by check or online giving are the most 
popular means of making charitable gifts to the ESF. Through such 
gifts completed by Dec. 31, it may be possible to eliminate tax on 
up to half of your 2011 adjusted gross income (AGI). In some cases, 
gifts may be carried over to reduce taxes in up to five additional 
years. And, unlike many other deductions, charitable gifts are 
deductible from both regular and alternative minimum taxes. 

advantages of giving securities

As you consider your gifts this fall, keep in mind that stocks, 
mutual funds and certain other assets owned for more than one 
year that are worth more than you paid for them are generally 
deductible at their full current value. In other words, you are 
allowed to deduct not only what you paid for the property but 
also any “paper profit” or gain in the investment. 

As a result, in addition to regular tax savings, you may com-
pletely bypass capital gains tax that would otherwise be due on a 
sale of the donated assets. (See chart at left.)

More information

For more information about making a gift of securities and 
other assets please return the enclosed card, visit our website at 
wgaesf.aboutgiving.net or contact Jerry Dudek at (224) 260-3730.
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ira GivinG OPPOrtunity ends deC. 31

“Making a gift from my ira account was a great 
opportunity to support the evans scholars while  
realizing tax benefits.”
—roger sandstrom, northwestern ‘54

If you are over 70½ and have a traditional or Roth IRA, you 
may wish to consider a special provision that allows completely 
tax-free charitable distributions of IRA funds directly to qualified 
charitable recipients through Dec. 31, 2011. Such gifts will count 
toward mandatory withdrawal amounts. Gifts can be made in this 
way in amounts up to $100,000 per person. The provision is sched-
uled to expire at the end of the year unless Congress acts to extend 
it. Check with us or your plan administrator for more details.

Investing in the future—one caddie at a time

Chick Evans with his favorite people, caddies who 
were awarded the Evans Scholarship.

Sell Securities and 
Give Cash Give Securities

Asset 
Value $10,000 $10,000

Cost $4,000 $4,000

Taxable 
Gain $6,000 $0

Capital 
Gains Rate 15% 0%

Capital 
Gains Tax $900 $0

Amount  
of Gift $10,000 $10,000

Income  
Tax Rate 25% 25%

Income  
Tax Savings $2,500 $2,500

Net Tax  
Savings $1,600 $2,500

Number of  
Transactions 2 1

Net Tax  
Savings 
$1,600

Net Tax 
Savings 
$2,500,  

56%  
Greater

example of $10,000 gift



Q&a aBOut year-end GivinG 
Q.  Why should I consider making a gift to the Evans 

Scholars Foundation before the end of the year?
a.  You may want to take a special look at the timing 

of your gifts in order to maximize your tax savings. 
Only gifts completed by Dec. 31 will be deductible 
from your 2011 tax return. Your tax rate determines 
how much you save: The higher your rate, the more 
you save from each dollar donated. If your state also 
taxes your income, your savings may be even greater. 

Q.  Should I consider delaying my gifts until a year 
when my tax rate may be higher and my deductions 
worth more?

a.  While it is true that deductions can save you more 
when you are in a higher tax bracket, that is only 
part of the picture. You must also consider the fact 
that limits on deductions for higher-income taxpay-
ers have been mentioned along with other proposals 
to limit the value of charitable and other income tax 
deductions. In that case, gifts made this year may  
save substantially more taxes than in future years. 

Q.  Why should I arrange my gifts as early as possible?
a.  In order to enjoy tax benefits for charitable gifts  

this year, gifts must be completed no later than  

Dec. 31. It’s best to begin discussing your plans  
with advisors early to assure enough time to 
complete transfers and avoid hasty, last-minute 
decisions. This is especially true of gifts of stocks, 
mutual funds and other securities.

Q.  I understand the benefits of giving appreciated 
securities. But what is the most economical way to 
give securities that have decreased in value? 

a.  To give depreciated securities, it is usually best to sell 
the asset and then give the cash proceeds. This may 
enable you to take a deduction for the capital loss in 
addition to a deduction for the charitable gift, thereby 
making it possible for you to deduct more than the 
current value of the property. 
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The purpose of this publication is to provide general gift, estate, and financial planning information. It is not intended as legal, accounting or other professional advice. For assistance in planning charitable 
gifts with tax and other implications, the services of appropriate advisors should be obtained. Consult an attorney for advice if your plans require revision of a will or other legal document. Tax deductions 
vary based on applicable federal discount rates, which can change on a monthly basis. Some opportunities may not be available in all states. ©MMXI RFSCO, Inc. All Rights Reserved. NYDX-11

Illinois Evans Scholars Emily Gruendel and Mary Sullivan,  
both juniors, catch a loop at the Evans Scholar Invitational. 
Emily caddied at Rolling Green CC and Mary at Beverly CC.

has COnGress ChanGed yOur Will?
Legislation enacted by Congress last fall has resulted 

in welcome estate and gift tax relief for many Americans. 
In fact, federal gift and estate taxes currently apply only to 
estates greater than $5 million. After next year, however, the 
amount exempt from federal estate and gift tax is scheduled 
to drop to $1 million per person and the maximum tax rate 
will rise to 55 percent.

 As you make plans to reflect tax law changes, you may 
want to consider how potential estate tax changes could 
affect them. If your current plans have not been reviewed 
in a number of years and were based on laws that may no 
longer apply, it may be time to reconsider those plans.

“i prefer making contributions to  
the evans scholars Program with  
securities rather than cash. this way  
i am able to pass on the appreciated  
value of the securities while minimizing 
tax consequences to me.”
—dr. terry kett, northwestern ‘64



Other Ways tO Give

Charitable gifts to the Evans Scholars Foundation can be made 
in the future from plans you may already have in place for other 
purposes, or you may choose to use special tools that feature  
current tax savings, increased income and other benefits.

Giving alternatives

You can make meaningful, lasting gifts in one or more of the 
following ways:

•  By making a gift through your will or living trust. See the 
box at right for sample bequest language.

•  By naming the ESF as beneficiary of all or a portion of the 
remainder of retirement plan accounts. 

•  By giving a share in the proceeds of life insurance policies no 
longer needed for their original purpose. 

•  By naming the ESF to receive all or a portion of what remains 
in investment accounts through what are known as “pay on 
death” provisions.

Give and supplement income

There are also ways to give that enable you to make charitable 
gifts today while retaining income for you and/or your loved 
ones. You may benefit from professional asset management as 
well as capital gain and other tax savings. Other planning tools 
allow you to first make charitable gifts for a period of time before 
providing a tax-free inheritance for your loved ones.

More information

Please let us know if we can provide more information to you or 
your advisors to assist you in the charitable aspects of your plans.

4

For questions or more  
information, please contact:
Jerry Dudek
1 Briar Road • Golf, Ill. 60029
(224) 260-3730 • dudek@wgaesf.com
wgaesf.aboutgiving.net

University of Colorado Evans Scholars  
proudly don their Par Club hats.

Chick adds his score on his caddie’s back after a 
practice round at the 1936 U.S. Amateur at Garden 
City Golf Club in New York.

Considering a Bequest?

By including the Evans Scholars Foundation  
in your bequests, you are investing in the future 
of young men and women—one caddie at a 
time. If you are considering a bequest to us, 
here is some suggested wording to take to  
your attorney: 

“I (we), ____________________________, give 
and bequeath ____________________________ 
to the Evans Scholars Foundation [Tax ID# 
36-2518129], a not-for-profit corporation 
located in Golf, Illinois, to be applied to the 
general purposes of the Program.” 


