
DONOR PROFILE: A PATHWAY TO WINNING IN LIFE

Bob and Ellen McCarthy’s first Evans Scholars 
Selection Meeting featured only one candidate,  

but it left a lasting impression.
The McCarthys were already familiar with the Evans 
Scholars Foundation. Both had encountered Evans 
Scholars in college—Bob knew Scholars at the University 
of Kansas, and Ellen lived in a sorority house across from 
the Evans Scholarship House at Purdue University. They 
were Par Club donors and had even attended a few events 
at the urging of longtime WGA Director Pete Peterson.
But when they hosted that first Selection Meeting at The 
Silverleaf Club in Arizona, something about the young 
woman interviewing for the Evans Scholarship stood out.

“She had kind of a heartbreaking situation, but she was 
positive and moving forward,” Ellen said. “That’s kind of 
when it started for me.”
Now, Ellen is a WGA Director and the McCarthys are 
among the strongest supporters of the Evans Scholars 
Foundation. In 2012, as part of their ongoing efforts to 
help change the lives of deserving young caddies, they 
decided to include the Foundation in their estate plan by 
making a planned gift.
When they switched their primary residence from Lake 
Forest, Illinois, to Scottsdale, Arizona a few years later, 
they redid their entire estate plan.
“We revisited all of the charitable recipients that were 
part of our estate; and significantly increased and 
changed the structuring of the gift to the Evans Scholars 
Foundation,” Bob said. “We don’t have any kids, and 
we’re both firm believers in education.”
Their shared belief in the Evans Scholars Program started 
when they were both working at Accenture in Chicago. 
Accenture has hired a number of Evans Scholars Alumni, 
including Peterson, with whom Bob worked for most of 
his successful career. The McCarthys learned more about 
the WGA and the Evans Scholars Foundation over the 
years, and when Bob joined Ellen in retirement in 2002, 
they decided to get more involved.
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INVESTING IN THE FUTURE  
OF THE EVANS SCHOLARS FOUNDATION

T here are a number of ways to include the Evans 
Scholars Foundation in your estate and financial 

plans. Here are the most popular:

1. Make a Gift Through Your Will or Trust.
When you make or update your will or trust, you 
may include a gift of a percentage of what is left after 
other bequests have been made, a specific dollar 
amount or even a particular asset. You may be able 
to add a bequest to an existing will through a codicil, 
or amendment.

2. Name the Evans Scholars Foundation the 
Beneficiary of a Retirement Plan.

When you leave the balance of an IRA or 401(k) to your 
heirs, they must carefully manage the account to avoid 
losing its tax-deferred status and potentially triggering 
large income taxes and possible penalties. You can 
simplify matters for your loved ones by directing all or 
a portion of what remains in your retirement accounts 
to the Evans Scholars Foundation and leave other 
more tax-favored assets to your heirs. Designating the 
Foundation as the beneficiary of an IRA or 401(k) does 
not require you to change your will.

3. Turn Unneeded Life Insurance into a  
Charitable Gift.

You can make the Evans Scholars Foundation 
the beneficiary of life insurance policies without 
changing your will. For instance, you may have 
purchased a policy that is no longer needed for 
its original purpose, such as for the payment of 
estate taxes that may no longer be due, to protect 
children who are now grown or to fund now-
completed educational plans. Such policies may have 
a significant cash value and therefore can make a 
wonderful gift to the Evans Scholars Foundation.

4. Give the Remainder of a Bank Account  
or Investment Account.

In most states, it is possible to specify that whatever 
remains in bank accounts or investment accounts 
becomes a charitable gift that will pass free of estate 
tax and outside the probate process. This can be 
accomplished by filling out a simple form, similar to 
a beneficiary designation.
For more information, return the enclosed card or 
visit our website at wgaesf.givingplan.net.

There are 935 Evans 
Scholars enrolled in 
20 leading universities 
nationwide this year.

The purpose of this publication is to provide general gift, estate, and financial planning information. It is not intended as legal, accounting or other professional advice. For assistance in planning charitable gifts with tax and 
other implications, the services of appropriate advisors should be obtained. Consult an attorney for advice if your plans require revision of a will or other legal document. Tax deductions vary based on applicable federal 
discount rates, which can change on a monthly basis. Some opportunities may not be available in all states. © Copyright 2017 by Sharpe Group. All Rights Reserved. NNNPDF-17



A PATHWAY TO WINNING IN LIFE CONTINUED FROM PAGE 1

Ellen hosted the 2013 Women’s Invitational at Conway 
Farms Golf Club, where the McCarthys are members, 
and Ellen and Bob play in the annual Evans Scholars 
Invitational. They started to attend more Selection 
Meetings, listening to the sacrifices made by the  
families of the young men and women applying for  
the Scholarship.
These experiences fueled their desire to establish a series of 
Endowed Named Scholarships through their planned gift. 
Someday, those Evans Scholarships will support deserving 
young caddies like the record 935 Evans Scholars who were 
enrolled at 20 leading universities last fall.
“We both feel that if you can help young men and 
women get a better education, they can help themselves 
through life,” Ellen said. “To me, that’s the key.”
In the Evans Scholars Program, the McCarthys have 
found a way to blend their dual passions of golf and 
education. Bob only had a brief caddie career himself, 
but both he and Ellen believe caddying plays a large part 
in developing young men and women who have the 
potential to succeed in college—and beyond.
Evans Scholars maintain a cumulative 3.2 GPA and 
a 95 percent graduation rate. The Program’s Alumni 
become successful professionals who are eager to give 
back. Alumni gave more than $10 million to the Evans 
Scholars Foundation in 2016 and have contributed more 
than $114 million since the Foundation began.

“They’re going to be winners in life,” Bob said, 
describing Evans Scholars. “It’s a matter of how they 
become winners in life. The Evans Scholarship is a 
pathway that a lot of these kids can use.”

AN ESTATE PLANNING QUIZ 

A re you certain that your current estate plan is up  
to date? Take this quiz to find out: 

1. Do you have a will or living trust to direct the 
distribution of your property?  ❑ YES ❑ NO

2. Is the makeup of your family the same as when you 
last reviewed your plans?  ❑ YES ❑ NO

3. Do you live in the same state as when you last updated 
your will and/or other plans?  ❑ YES ❑ NO

4. Is the person you have named to settle your affairs still 
able and willing to serve?  ❑ YES ❑ NO

5. Has the value of your assets remained the same since 
you last reviewed your plans?  ❑ YES ❑ NO

6. Do you know how much federal and/or estate tax will 
be due on your estate?  ❑ YES ❑ NO

7. Are all the people and charities important to you 
mentioned in your plans?  ❑ YES ❑ NO

YOUR SCORE

If you answered no to any of the above questions, you 
may need to review your plans. Professional advisors 
who specialize in such matters can offer advice and 
help to coordinate various parts of your plan. For more 
information, or if we can help in any way, please contact 
us or return the enclosed card.



GIVING FROM YOUR IRA

For those aged 70½ and older there is 
a special provision that allows you 

to make charitable gifts directly from 
Individual Retirement Accounts (IRAs). 
Those with traditional or Roth IRAs 
can make gifts to the Evans Scholars 
Foundation using funds that might 
otherwise be taxed when withdrawn 
(up to a total of $100,000 per year; 
$200,000 per couple).
By giving directly from your IRA in 
this manner, you won’t increase your 
adjusted gross income and possibly 
subject your Social Security income 
to a higher level of taxation. Another 
advantage: you offset your required 
minimum withdrawal and avoid taxes 
on the extra income.
Consider this example: Anne and 
Mike, ages 71 and 72, are semi-retired 
and enjoy income from a number of 
sources, including amounts they are 
required to withdraw from their IRAs. 

These withdrawals must be reported 
as taxable income, causing additional 
taxes to be due, even if they make 
charitable gifts using these funds. 
This is because Anne and Mike do not 
normally itemize their tax deductions. 
The couple has been advised to make 
charitable gifts directly from their 
IRAs. The amount of these gifts will 
not be reported as taxable income and 
therefore will result in tax savings. 
These savings would not be possible if 
Anne and Mike withdrew the funds 
and were not able to take a charitable 
deduction. Gifts given in this way do 
not count toward limits on exemptions 
and deductions and will still qualify 
as all or part of their mandatory 
withdrawal amount.
For more information about making 
a gift from your IRA to the Evans 
Scholars Foundation, contact us.

Considering  
a Bequest?

By including the Evans Scholars 

Foundation in your will or trust, you 

are investing in the future of young 

men and women—one caddie 

at a time. If you are considering 

a bequest to us, here is some 

suggested wording to take to your 

attorney: 

“I (we), ____________, give and 

bequeath _______________   to the 

Evans Scholars Foundation [Tax ID# 

36-2518129], an Illinois charitable 

trust located in Golf, Illinois, to be 

applied to the general purposes of 

the program.” 

For questions or more information, please contact:

Jerry Dudek, CFRE
One Briar Road • Golf, IL 60029
224-260-3730 • dudek@wgaesf.org
wgaesf.givingplan.net

EVANS  
SCHOLARS  

FOUNDATION 
BY THE NUMBERS

935
Evans Scholars in School

10,412
Evans Scholars Alumni

$18.7 MILLION
Annual Scholarship Costs

$100,000
Average Value of an Evans 

Scholarship

More than 10,400 caddies have 
graduated as Evans Scholars since 1930.


