
MAKING AN IMPACT BY GIVING BACK

In 1957, Kent Country Club caddie Bob Ritchie earned 
the distinction of being the first Evans Scholar from 

Grand Rapids, Michigan.
His experience inspired him to help the Evans Scholars 
Foundation change the lives of other deserving caddies 
from the Grand Rapids area. When Ritchie, a 1961 
Michigan State Evans Scholars graduate, and his 
wife Kay formalized their estate plans in 2008, they 
established a trust fund directing endowment gifts to  
two charitable causes: the Evans Scholars Foundation 
and the College of Veterinary Medicine at Michigan  
State University.

The latter honored Kay’s love of horses. The former was 
Ritchie’s way to give back to the scholarship that showed 
him the way to a successful career in corporate finance 
and operations.
“The Evans Scholarship meant a lot to me then, and it 
still does today,” said Ritchie, who retired in 2001. “It gave 
me the career path. Normally, I would’ve been in Grand 
Rapids, but I wanted to go to the big city after I graduated, 
so it encouraged me to open my horizons and work hard 
and go after what I wanted to do.”
The Ritchies established multiple endowed scholarships 
in the trust and endowed one named scholarship 
immediately. Over the years, they have increased the 
size of that initial gift. 
“We decided it would be best to give a little bit now and 
then more through the trust fund,” Ritchie said.
Ritchie started caddying at Kent Country Club when he 
was 12. Some of the money he made went to his parents 
to help make ends meet. A Kent member introduced 
Ritchie to the Evans Scholars Program, and the values he 
learned as a caddie brought him success, first as a Scholar 
and later in finance.
“I had the right discipline,” Ritchie said. “I had integrity 
and honesty and all that, and it was all revolving around 
the Evans Scholars Foundation.”
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THREE GOALS, ONE OUTCOME—A YEAR-END  
GIFT TO THE EVANS SCHOLARS FOUNDATION

A s winter arrives, it can be a good time to 
re-examine both your personal and charitable 

financial goals for the remainder of the year. Making 
well-informed decisions and taking advantage of tax 
planning opportunities allows you to protect your 
assets and make the most of your charitable giving.  
When considering how to support the Evans Scholars 
Foundation, gifts of appreciated securities offer 
immediate and, possibly, future tax advantages. 
When you give securities or other property that has 
increased in value, you can often make the gift at 
a much lower cost than an equivalent gift of cash. 
Giving securities may be a good way for you to make a 
gift while you also meet any number of giving goals.

GOAL: Bypass capital gains tax. Suppose you 
originally purchased stock for $20,000 and it is now 
worth $100,000. Should you decide to sell the stock 
in order to make a gift, you will owe capital gains 
tax on the $80,000 increase in the stock’s value. 
However, by using the securities to make a gift to the 
Evans Scholars Foundation, you will bypass capital 
gains tax.

GOAL: Reduce future taxes. You can give stock 
and, in effect, “keep” it. For example, if you were 
planning to make a gift of $25,000, consider giving 
$25,000 worth of appreciated securities instead and 
using the cash to repurchase the same securities. 
By doing this, you will receive greater tax benefits 
than if you gave the cash outright and you will have 
effectively replaced your stock—but with a higher 
cost basis. This can be very beneficial if you decide to 
sell the stock in the future because you can owe less 
capital gains tax than if you were selling the original 
stock that you purchased at a lower cost basis.
GOAL: Reduce taxes now. If you are considering 
selling securities that have greatly increased in value, 
consider a balanced sale. By selling some and, at 
the same time, giving some to the Evans Scholars 
Foundation, you will benefit from both capital gains 
and income tax savings on the amount you donate, 
which helps offset any tax that might be due on the 
amount you sell.
To find out more about making a gift of securities to 
the Evans Scholars Foundation, return the enclosed 
card or visit our website at wgaesf.givingplan.net.

There are 935 Evans 
Scholars enrolled in  
20 leading universities 
nationwide this year.

The purpose of this publication is to provide general gift, estate, and financial planning information. It is not intended as legal, accounting or other professional advice. For assistance in planning charitable gifts with tax and 
other implications, the services of appropriate advisors should be obtained. Consult an attorney for advice if your plans require revision of a will or other legal document. Tax deductions vary based on applicable federal 
discount rates, which can change on a monthly basis. Some opportunities may not be available in all states. ©MMXVI RFSCO, Inc. All Rights Reserved. NNNPDF-16



MAKING AN IMPACT CONTINUED FROM PAGE 1

The Ritchies stipulated that the Bob and Kay Ritchie 
Named Scholarships be awarded to caddies from the 
Grand Rapids area. The Bob and Kay Ritchie Named 
Scholar for 2016-17 is Brennan Burke, a freshman at the 
University of Michigan.
Ritchie spoke recently about his memories of being an Evans 
Scholar and his support of the Evans Scholars Foundation’s 
mission of sending deserving caddies to college.
What do you remember about being an Evans Scholar 
at Michigan State University?

“It was quite an experience for me. I was pretty active. 
I took on responsibility pretty fast, just like when I was 
a caddie and doing odd jobs in Grand Rapids to make 
some money.”
You have increased the size of your gift through the 
years. Why was it important for you to increase your 
support of the Evans Scholars Foundation?

“Times have changed, and there are a lot of qualified 
men and women out there who need help getting to 
school. I’m doing whatever I can behind the scenes.  
The Evans Scholars Foundation helped me, and now  
I’m trying to do whatever I can.”
How did you decide on a method to support the Evans 
Scholars Foundation?

“It was always a question of how much do you give today 
and how much do you give later on. We focused on the 
few charities that we want to make an impact on. We 
don’t have any children, family is small, so everything 
we earned, we’re living on or giving it away, which 
makes you really feel good.”

Top: Evans Scholars from the University of Wisconsin 
celebrate their graduation.
Bottom: Evans Scholars stand on the steps of the new 
Scholarship House at the University of Colorado.

A LEGACY OF OPPORTUNITIES FOR EVANS SCHOLARS

Gifts included as part of your long-range estate and 
financial plans can offer a wonderful way to provide 

lasting support and future scholarship opportunities 
for the Evans Scholars Foundation. It can be possible 
to make a gift of a lifetime while minimizing taxes and 
settlement costs and conserving more of your estate for 
loved ones. 
• Estate gifts can be funded with cash, securities, real 

estate or other property.
• A gift of all or a portion of the residue of your estate 

refers to property remaining after all distributions to 
family and others have been satisfied.

• Memorial gifts are often received through an estate. 
A memorial can serve as an enduring and loving 
tribute to a spouse, family member or friend. 

• Name the Evans Scholars Foundation as beneficiary 
of all or a portion of your retirement plan account.

• Add the Evans Scholars Foundation as a beneficiary 
of a life insurance policy that is no longer needed 
for its original purpose.

• Name the Evans Scholars Foundation as beneficiary 
of a savings or investment account through what is 
known as a “pay on death” provision.



ASK AN EXPERT

Tom Kaufmann, a 1979 
graduate of the University 

of Illinois, has a long history of 
involvement and support of the 
Evans Scholars Foundation. As a 
retired estate planning attorney, 
the Evans Scholars Alumnus and 
current WGA Director is giving 
back by sharing his expertise in 
planned giving matters.
Tom started as a caddie at 
Edgewood Valley Country 
Club in La Grange, Illinois, 
and attended the University of 
Illinois on an Evans Scholarship. 
He went on to have a successful 
law career at the Chicago firm 
Querrey & Harrow.
Tom is offering his expertise as a 
complimentary resource for his 
fellow Alumni. Please reach out 
to Tom at tck1957@gmail.com to 

have a confidential conversation 
about planned giving.
Charitable planning is a process 
that ideally involves the donor, 
professional advisors and our 
planned giving staff. Tom can 
provide you with the information 
you need before talking to your 
financial advisor or a member  
of our staff about making 
a planned gift to the Evans 
Scholars Foundation.

Considering  
a Bequest?

By including the Evans Scholars 

Foundation in your will or trust, you 

are investing in the future of young 

men and women—one caddie 

at a time. If you are considering 

a bequest to us, here is some 

suggested wording to take to your 

attorney: 

“I (we), ____________, give and 

bequeath _______________   to the 

Evans Scholars Foundation [Tax ID# 

36-2518129], an Illinois charitable 

trust located in Golf, Illinois, to be 

applied to the general purposes of 

the program.” 

For questions or more information, please contact:

Jerry Dudek, CFRE
One Briar Road • Golf, IL 60029
224-260-3730 • dudek@wgaesf.org
wgaesf.givingplan.net

Tom Kaufmann

TAX-FREE 
GIVING FROM 
YOUR IRA

If you are aged 70½ or older, you 
can give directly from a traditional 

or Roth IRA completely free of 
federal income tax (up to $100,000 
per person per year). Giving directly 
from your IRA will not increase your 
adjusted gross income and possibly 
subject someone with Social Security 
income to a higher level of taxation. 
Additionally, your charitable IRA gift 
can be counted as all or part of your 
required minimum distribution.

70½+

Chick Evans with 
trophies from the 
U.S. Open and U.S. 
Amateur in 1916. 
He was the first 
player to win both 
championships in 
the same year.


